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How much does a solar project cost in Vietnam?

Vietnam's Ministry of Industry and Trade (MIOT) recently introduced new ceiling prices for solar and wind
projects that sell electricity to Electricity of Vietham (EVN). The ceiling price for ground-mounted solar has
been dashed from $0.0709/kWh to $0.0502/kWh,threatening the financial viability of large-scale solar
projects.

How much does a ground-mounted solar project cost in Vietham?

The ceiling price for ground-mounted solar has been slashed from $0.0709/kWh to $0.0502/kWh,threatening
the financial viability of large-scale solar projects. Vietham's Ministry of Industry and Trade (MIOT) has set
new price ceilings for the so-called "transitional” wind and solar projects.

Can EVN negotiate new solar and wind energy tariffsin Vietnam?

On 7 January 2023,the Vietham Ministry of Industry and Trade announced new ceiling prices for solar and
wind energy in the country,pursuant to which Vietnam Electricity (" EVN ") can now negotiate tariffsin
relation to transitional solar and wind energy projects in accordance with Circular 15/2022/TT-BCT ("
Circular 15").

What are Vietnam's 'transitional’ wind and solar projects?

Vietnam's Ministry of Industry and Trade (MIOT) has set new price ceilings for the so-called "transitional”
wind and solar projects. These are renewable energy projects that failed to qualify for the expired feed-in tariff
schemeand will now be allowed to sell power to Vietnamese utility EVN through power purchase agreements
(PPAS).

How many solar power plants are there in Vietnam?

Vietnam aims to have solar and wind instablled capacity of 0.8MW and 0.85MW respectively by 2020.
However,a total of 2.8GW wind and 10GWsolar power plants have aready been approved until February
2019. ?Go to Top Although potential for wind power development in Vietnam is high,only 190 MW have
been put into operation up until now.

How much does electricity cost in Vietham?

The current average price of electricity in Vietham is VND1,533-2580 (6.3 to 10.75 cents) per
kWh,depending on usage. Vietnam has experienced rapid economic development in recent years,with high
potential for future economic growth.

The Decree is an important piece of legislation for investors and companies that are planning to launch wind
or solar power projects in Vietnam, as they will determine the pricing for electricity generation for the
foreseeable future. ... The electricity generation price (VND/kWh) of standard solar and wind power plantsis

Page 1/5



Vietnam civil solar power generation

-
s
.
e,

el

determined according ...

Hanoi (VNS/VNA) - The Ministry of Industry and Trade has recently introduced new ceiling prices for solar
and wind energy in Vietnam. On October 3, 2022, the ministry released Circular 15, which ...

Implementing this direction, on November 9, 2023, EVN requested EPTC to calculate and develop a power
generation price framework (may hire consultants if necessary) for the solar power projects (ground-mounted
solar power, floating solar power), wind power projects (inland wind, sea and offshore wind power projects) in
accordance with Circular No. ...

AND MODEL PPA FOR POWER GENERATION PROJECTS. In Vietnam, private power generation
projects (or 1PP projects) are subject to a ... Circular 57 sets out the methods to calculate electricity generation
prices and provides a Model PPA for power plants except for, among others, renewable ... Decision No.
11/2017/QD-TTg dated 11 April 2017 of the ...

The Electricity of Vietnam (EVN) and solar and wind power generators will negotiate prices based on the
decision in accordance with Article 1 of Circular 15/2022. ... MOIT released Circular 15/2022 which defines
the method for the electricity generation price framework for solar and wind power projects of this kind. It
took effect on November 25.

Coal-dependent Viet Nam has pulled off a 25-fold increase in its solar capacity in just one year. Incentives for
homes and businesses to install rooftop solar panels led to the boom in solar power in Vietnam.

Vietnam issues guidance for development of self-consumption solar power 7 November 2024 On 22 October
2024, the Vietnamese government promulgated its long-awaited Decree No. 135/2024/ND-CP governing the
mechanism and policy for incentivising the development of self-consumption rooftop solar power systems
("RTS") ("Decree 135").

Vietnam's new policy to designate EVN as only buyer for excess rooftop solar power. ... the average market
electricity price in Vietham was 1,091.9 VND (about 0.049 USD) per kilowatt-hour, with purchase
agreements valid for five years. ... the Vietnamese government estimates that the total installed electricity
generation capacity will increase ...

Vietnam: Solar power generation industry &It;Industry Overview& gt; Power generation capacity to expand
rapidly from 2019 to become the largest in ASEAN . Vietnam, which aims to achieve carbon neutrality by
2050, encouragingis the development of renewable energy. Among renewable energy, the photovoltaic market
has expanded rapidly since 2019.

After the expiration of the preferential Feed-in Tariff (FiT) policy for solar and wind power projects in
Vietnam, the energy selling price of solar and wind power plants in Vietnam will now be up to the parties"
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negotiation in a power purchase agreement (PPA) but must be within the electricity generation price (EGP)
bracket approved by the competent authorities.

On June 21, Deputy Prime minister Tran Hong Ha chaired a meeting to review and finalize the draft Decree
regulating mechanisms and policies to encourage the development of self-produced and self-consumed rooftop
solar power before submitting it to the Prime Minister. Goverment Signed and issued.. Deputy Prime Minister
Tran Hong Ha emphasized that the ...

On 01 November 2023, the Ministry of Industry and Trade has promulgated Circular No. 19/2023/TT-BCT on
methods of developing a price frame for electricity generation of solar and wind power plants (Circular
19).This circular is also applicable to Vietham Electricity (EVN) and entities, individuals engaging in the
development of solid waste, biomass power ...

from coal-fired power plants, followed by hydro power (29%) and solar power facilities (21%). Solar and
wind together accounted for 13% of electricity generation in 2022, exceeding gas. Figure 3. Vietnam"s
historical installed power capacity Figure ...

On January 7, 2023, the ministry set the ceiling prices at 1,184.90 VND (5.05 cents) per kWh for
ground-mounted solar projects, 1,508.27 VND (6.43 cents) for floating solar projects, 1,587.12 ...

Last year, the purchase price of rooftop solar power was announced by EVN as follows: 1. For the rooftop
solar power projects with power generation operation date and meter reading confirmation before July 1,
2019: the Electricity purchase price in 2023 was 2,207 VND/kWh (excluding tax added value), equivalent to
9.35 US centgkWh. 2.

Vietnam aone will contribute 69% of total solar and wind power generation in the region by 2022. This
organization assesses that the favorable policy environment is the cause of Vietnam"s solar power boom in
recent years. In 2017, Vietnam introduced a subsidized electricity tariff (FIT price, 6,67-10,87 cents per
1kwh) in 2017.

Rising Demand for Solar Power in Vietnam. Being previously reliant on fossil fuels and coal for electricity
generation, the country of Viethnam now has more than 101,000 rooftop installations on homes, office
buildings, and industrial facilities, resulting in a 25-fold exponential rise in solar generating capacity in just a
year.

Under the draft PDP 8, the Government of Vietnam intends to increase solar capacity to 18.6 GW and wind
capacity to 18 GW by 2030. In 2020, Vietnam's solar and wind capacity was 16.6 GW and 0.6 GW,
respectively. Since 2019, Vietnam has emerged as the leader in solar and wind power generation in the
ASEAN region.
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The big picture. Globally, solar generation continues to go from strength to strength. In 2021, after an
additional 143 TWh of solar capacity added to the world"s energy mix, solar"s contribution crossed 1,000
TWh for thefirst ...

MOIT announced in January 2023 that the ceiling price for ground-mounted solar projects is reduced from
USDO0.0709/kWh to USD0.0502/kWh, a 29% decrease. The ceiling price for onshore wind decreased by 21%,
from USD0.085/kWh to USDO0.0672/kWh. ... Natural gas will also remain a key source of power generation
for Vietnam at seven GW in 2020 ...

When advising on Decision 13/2020 (decision to extend the FIT preferential price policy for solar power), this
Ministry also proposed expanding projects to enjoy preferential prices, that is, aslong as the project ...

Two price options are suggested for purchasing surplus electricity from rooftop solar power systems,
including: The price will be equal to the average market price of the previous year; or ... Next-generation solar
technologies, such as thin-film solar cells, bifacial panels, and building-integrated photovoltaics, present
significant growth ...

Specifically, 15 factories and solar power plants are being paid for electricity at the FIT price of 9,35 cents
(about 2.300 VND per kWh); 2 solar power plants pay a price of 7,09-7,69 VND per kWh (equivalent to
1.644-1.783 VND per kwWh). And 11 wind power plants are being paid by EVN at a price of 8,5-9,8 cents
(1.927-2.220 VND) per kWh.

EVN requests EPTC to calculate and build a power generation price frame (can hire consultants if necessary)
of solar power plants (ground-mounted solar power, floating solar power), wind power (inland wind power,
offshore wind power and offshore wind power) in accordance with Circular No. 19/2023 dated November
1.11.2023, XNUMX of the Ministry of ...

Vietnam has been a Southeast Asia solar success story. It went from having barely any generation in 2018 to a
quarter of itstotal installed capacity being solar - a100-fold increase in two years.. Thisrapid growth is...

The Draft Circular stipulates the order and procedures for developing and promulgating the annua power
generation price framework for solar power projects (on ground and floating), and wind power projects
(inland, sea and offshore) The Subjects for applying this Circular will be Electricity of Vietham (EVN) and
organizations and individuals participating in ...

solar photovoltaic supply chain; and (vi) an analysis of deployment options. Key Findings - A well-organized
solar auction in Vietnam in 2019 could result in power purchase agreements with prices of
US$0.055-0.065/kWh over 25 years (in levelized real terms and with an appropriate allocation of contractual
risk).
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